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them. Wisconsin prices for 1934 are
not as yet completed and will be pub-
lished later, as well as more detailed
information regarding the methods
used in the preparation of these data
for Wisconsin.

Prices Recelved by Farmers

The average Wisconsin milk price
continued to rise during the past month
showing a gain of 1 cent per hundred-
weight from $1.09 for August to $1.10
per hundredweight for September. The
gain in milk delivered for use in mar-
ket milk was the most marked of the
groups for various uses, showing an
advance of 3 cents per hundredweight
from $1.42 for August to §1.46 for Sep-
tember. Milk sold to condenseries
showed a gailn of 2 cents per hundred-
weight from $1.16 last month to $1.18
for the current month; and creameries
paid 1 cent more showing an advance
from $1.09 to $1.10 per hundredweight.
Prices of milk for use in cheesemaking
remained stationary at $0.97 per hun-
dredweight.

The indexes for the Wisconsin com-
modity groups, livestock, poultry prod-
ucts, and grain moved toward higher
levels. The milk,  group showed a
slight rise, and increases in the prices
of hogs, veal calves, and beef cattle
contributed to a rise in the livestock
group. Barley was primarily respon-
sible for the rise in the grain index,
although all grains except buckwheat
showed some advance for the current
month over last month. Both chicken
and egg price rises were responsible
for the upturn in the poultry products
group.

The Wisconsin farm price index rove
from 82 percent of pre-war in August
to 88 in September. There was an in-
crease of 1 point in the U, 8. index of
prices paid for commodities bought.
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Since the World War the exchange
value of the Wisconsin Farm Dollar
has been below pre-war levels most of
the time,

The ratio of prices received to prices
paid rose from 66 percent for August
to 70 percent for September, a rise of
4 points. The use of the United States
index of prices farmers pay was con-
tinued this month in the calculation of
the purchasing power for Wisconsin
farmers since current monthly data
were not available as yet for the Wis-
consin index of prices paid by farmers.

The United States Farm Prices

Those who are accustomed to com-
paring the Wisconsin farm price in-
dexes with United States farm price in-
dexes will note that the United States
index has undergone a revision which
extends back to the very beginning of
the series and is most marked in the
dairy products group. This revised
United States series will replace the
old series in this publication hence-

forth. This revision results in a 7 to
9 point increase in the current indexes
above the indexes in the old series,

There i8 a proportionate increase in the
index of purchasing power as well.

Readers will note that the fruits
group and the vegetable group which
were previously shown combined are
now shown separately in the revised
index.

According to this revised series, the
United States mid-month farm price in-
dex rose from 96 for August to 102
percent of pre-war for September 15,
a rise of 6 points. This is the highest
point the United States farm price in-
dex has attained since December 1930.
All of the commodity groups inereased
except the fruits group. Poultry prod-
ucts showed the greatest gains while
meat animals followed very closely.
The grain group also showed consider-
able increase. The purchasing power
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of the United States farm dollar in-
creased from 77 percent last month to
81 percent of pre-war for September 15.

Wages of Farm Labor

Farm labor was in greater demand
on October 1 this year than in any re-
cent month according to Crop Report-
ers. A large corn and potato crop and
the harvesting of emergency hay crops
delayed by wet weather in September

This demand was 77 percent of normal
on October 1, 1934, as compared to 68
percent on October 1, 1933, and appre-
ciably greater than on July 1 of this
ear,

This increased demand has a'so
brought a slight rise in average wages
paid to farm labor in Wisconsin on Oc-
tober 1, 1934; the average wages this
month being $19.50 per month with
board as compared to $17.26 lavt year,

to $29.75 per month and $1.60 per day
on October 1 of this year as compared
to the wage rates of $27.50 per month
or $1.40 per day a year ago.

For the United States the general
level of wage rates has risen another
three points to 93 percent of the 1910-

‘1914 average as compared to 90 percent

on July 1 of this year and 86 percent
on October 1, 1933, It is noteworthy
that the average of wages paid farm

and average day wages being $1.10 as

labor per day with board has reached
compared to $0.956 one year ago, Wage

hus made the demand for farm labor the mark of $1.00 for the first time

greater than usual at this season. rates without board have also increased since January, 1932
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1Prepared by the Bureau of Agricultural Economics, United States Department of Agriculture.

“Includes potatoes, tobaceo, canning peas, and clover seed.

3Ineludes dry beans, flax seed, hay, dry peas, sugar beets, and wool.

4The ratio of the index number of prices received for Wisconsin farm products to the revised United States index number of prices paid for commodities farmers buy.

5The ratio of the index number of Wisconsin milk prices to the revised United States index number of prices paid for commodities farmers buy.

SAverage of estimated values, 1912-14 =100,

TThese index numbers are based on retail prices paid by farmers for commodities used inliving and production, reported quarterly for March, June, September, and December, revised
Indexes for other months are interpolations from the quarterly data.

8Purchasing power of the farmer's dollar expressed as the ratio of the index of prices received to the revised index of prices paid for commodities farmers buy.  ®Preliminary.
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